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J CPAS AND ADVISORS

Independent Auditor’s Report

To the Board of Directors
PEER Servants, Inc.

Opinion

We have audited the financial statements of PEER Servants, Inc. (a nonprofit organization), which comprise
the statement of financial position as of December 31, 2025, and the related statements of activities,
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of PEER Servants, Inc. as of December 31, 2025, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of PEER Servants, Inc. and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about PEER Servants, Inc.’s ability to
continue as a going concern for one year after the date that the financial statements are available to be
issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.
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In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of PEER Servants, Inc.'s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about PEER Servants, Inc.’s ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited PEER Servants, Inc.’s December 31, 2024 financial statements, and we
expressed an unmodified audit opinion on those audited financial statements in our report dated June 10,
2025. In our opinion, the summarized comparative information presented herein as of and for the year ended
December 31, 2024, is consistent, in all material respects, with the audited financial statements from which
it has been derived.

Nash CPAs, LLC

Nash CPAs LLC

Norwood, MA
March 23, 2026
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PEER Servants, Inc.

Statement of Financial Position

December 31, 2025

with Comparative Totals December 31, 2024

Current Assets
Cash and cash equivalents
Notes receivable
Other current assets
Total current assets

Other Assets

Investments
Right of use assets, net

Total other assets

Total Assets

Current Liabilities

Accounts payable and accrued expenses

Operating lease liabilities, short term

Total current liabilities

Long Term Liabilities
Operating lease liabilities, long term
Total long term liabilities

Total Liabilities

Net Assets

Net assets without donor restrictions
Net assets with donor restrictions

Total net assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of the financial statements.

ASSETS
2025

$ 630,089
50,000
3,252

2024

847,954
50,000
924

683,341

898,878

317,406
12,407

25,588

329,813

25,588

$ 1,013,154

924,466

LIABILITIES AND NET ASSETS

$ 10,312
12,407

22,719

15,140
13,181

28321

12,407

22,719

12,407

40,728

425,735
564,700

387,968
495,770

990,435

$ 1,013,154

883,738
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Revenue and Support
Grants and contributions
Interest income
Released from restriction
Total revenue and support
Expenses
Program services
Administration
Fundraising

Total expenses

Change in Net Assets

Net Assets at Beginning of Year

Net Assets at End of Year

PEER Servants, Inc.
Statement of Activities

December 31, 2025

with Comparative Totals December 31, 2024

Net Assets Net Assets
Without Donor With Donor 2025 2024
Restrictions Restrictions Total Total
$ 662,931 443724  $ 1,106,655 1,161,952
14,088 14,088 11,577
374,794 (374,794) - -
1,051,813 68,930 1,120,743 1,173,529
908,966 - 908,966 858,476
61,751 - 61,751 56,346
43,329 - 43,329 47,117
1,014,046 - 1,014,046 961,939
37,767 68,930 106,697 211,590
387,968 495,770 883,738 672,148
$ 425,735 564,700 $ 990,435 883,738

The accompanying notes are an integral part of the financial statements.
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PEER Servants, Inc.
Statement of Functional Expenses

December 31, 2025
with Comparative Totals December 31, 2024

Program 2025 2024

Expenses Services Administration Fundraising Total Total
Salaries $ 66,701 $ 26,460 $ 17,089 § 110,250 $ 105,000
Payroll taxes and benefits 19,224 7,626 4,925 31,775 29,667
Total Payroll and Related Expenses 85,925 34,086 22,014 142,025 134,667
Grant expenses 777,771 - - 777,771 736,866
Professional fees 12,600 12,212 - 24,812 14,200
Other expenses 9,510 3,734 2,856 16,100 12,673
Occupancy 8,845 3,509 2,266 14,620 14,596
Travel 14,315 - - 14,315 29,306
Bank charges - 1,040 9,878 10,918 9,715
Office expenses - 7,170 - 7,170 5,166
Development - - 6,315 6,315 4,750
Total Expenses $ 908,966 61,751 § 43,329 § 1,014046 $ 961,939

The accompanying notes are an integral part of the financial statements.
5



PEER Servants, Inc.
Statement of Cash Flows

December 31, 2025
with Comparative Totals December 31, 2024

Cash Flows from Operating Activities 2025

Change in Net Assets $ 106,697

Adjustments to reconcile change in net assets to net cash

provided by operating activities:

Decrease (increase) in assets:
Other current assets (2,328)

Increase (decrease) in liabilities:

Accounts payable and accrued expenses (4,828)

Net Cash Provided from Operating Activities 99,541

Cash Flows from Investing Activities

Purchases of investments (317,406)

Net Cash Used in Investing Activities (317,406)
Net (Decrease) Increase in Cash and Cash Equivalents (217,865)
Cash and Cash Equivalents - Beginning 847,954
Cash and Cash Equivalents - Ending $ 630,089

The accompanying notes are an integral part of the financial statements.
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211,590

2,174

213,764

213,764

634,190
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PEER Servants, Inc.
Notes to Financial Statement

December 31, 2025

(1) Summary of Significant Accounting Policies

The financial statements have been prepared on the accrual basis of accounting in accordance with accounting principles
generally accepted in the United States of America (U.S. GAAP). The significant accounting policies followed by PEER
Servants, Inc. (the Organization) are described below to enhance the usefulness of the financial statements to the reader.

Nature of Activities

The Organization was founded in 1988 as Christian Technical Support and changed its name to PEER Servants in 2004
and PEER Servants, Inc. in 2022. As of December 31, 2025, the Organization is a nonprofit corporation located in
Wakefield, Massachusetts.

The Organization envisions both the materially poor and non-poor experiencing and extending the kingdom of heaven
on earth by being transformed economically, socially, and spiritually. Its mission is to transform lives by partnering for
economic empowerment and renewal and does this by partnering with indigenous Christian Organizations in materially
poor countries which seek to be and develop agents of transformation in their communities. The organization’s staff
and volunteers, striving to follow Christ, work closely with these global partners in a mutually enriching relationship to
provide services that support their journey to becoming sustainable organizations transforming the lives of thousands
of families.

Basis of Presentation

The statement of activities reports all changes in net assets, including changes in net assets without donor restrictions
from operating activities. Operating revenues consist of those monies received and other contributions attributable to
the Organization’s ongoing efforts.

Standards of Accounting and Reporting

The Organization’s net assets (excess of its assets over liabilities) and its revenues, expenses, gains and losses are
classified based on the existence or absence of donor-imposed restrictions.

The statement of financial position presents two classes of net assets (net assets without donor restrictions and net assets
with donor restrictions) and the statement of activities displays the change in each class of net assets. The classes of
net assets applicable to the Organization are presented as follows:

Net Assets Without Donor Restrictions - Net assets that are not subject to donor-imposed restrictions. Net assets
without donor restrictions consist of assets and contributions available for the support of operations. These net assets
may be designated for specific purposes by management or the Board of Directors. Gains and losses on investments
are reported as increases or decreases in net assets without donor restrictions unless their use is restricted by explicit
donor stipulations or law. Net assets that are subject to donor-imposed stipulations that are satisfied in the same
period are included in net assets without donor restrictions.

Net Assets With Donor Restrictions - Net assets that are subject to donor-imposed stipulations that may or will be
met, either by actions of the Organization and/or passage of time. When a restriction expires, net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the statement of activities as net
assets released from restrictions.




PEER Servants, Inc.
Notes to Financial Statement
December 31, 2025
Cash and Cash Equivalents

The Organization considers all highly liquid investments purchased with an original maturity of three months or less,
which are neither held for nor restricted by donors for long-term purposes, to be cash equivalents.

The Organization maintains its cash balances at multiple financial institutions located in Massachusetts. The cash
balances are insured by the Federal Deposit Insurance Corporation. At times these balances may exceed the federal
insurance limits; however, the Organization has not experienced any losses with respect to its bank balances in excess
of government provided insurance.

Management believes that no significant concentration of credit risk exists with respect to those cash balances as of
December 31, 2025.

Revenue Recognition
The Organization earns revenue as follows:

Grants — The Organization receives funding from various grantors for direct and indirect program costs associated
with specific programs and projects. Various grants are subject to certain barriers as outlined in the agreement.
Revenue is recognized as the barrier is met. For unconditional grants, revenue is recognized as contribution revenue
that increases net assets with donor restrictions at the time the grant is received or pledged, and the funds are released
from restriction when the restriction has been met. Conditional grants that contain a performance barrier and a right
of release are only recognized as revenue if and when the specified conditions are met.

Contributions - In accordance with ASC Sub Topic 958-605, Revenue Recognition, the Organization must
determine whether a contribution (or a promise) is conditional or unconditional for transactions deemed to be a
contribution. A contribution is considered to be a conditional contribution if an agreement includes a barrier that
must be overcome and either a right of return of assets or a right of release of a promise to transfer assets exists.
Indicators of a barrier include measurable performance-related barrier or other measurable barrier, a stipulation that
limits discretion by the recipient on the conduct of an activity and stipulations that are related to the purpose of the
agreement. Topic 958 prescribes that the Organization should not consider probability of compliance with the
barrier when determining if such awards are conditional and should be reported as conditional grant advance
liabilities until such conditions are met. Substantially all of the Organization’s revenue is derived from its activities
in Massachusetts.

During the year ended December 31, 2025, the Organization derived approximately 99% of its total revenue from
institutions and individual donors and less than 1% for miscellaneous other income. All revenue is recorded at the
estimated net realizable amounts.

Fundraising Expense

Fundraising expense relates to the activities of raising general and specific contributions to the Organization and
promoting special events. Fundraising expenses as a percentage of total contribution and special event revenue was 4%
for the year ended December 31, 2025. The ratio of expenses to amounts raised is computed using actual expenses and
related revenue on an accrual basis.



PEER Servants, Inc.
Notes to Financial Statement
December 31, 2025
Functional Allocation of Expenses

The costs of providing various programs and other activities have been summarized on a functional basis in the
statement of activities and in the statement of functional expenses. Directly identifiable expenses are charged to
programs and supporting services. Expenses related to more than one function are allocated to programs and supporting
services. Administration expenses include those expenses that are not directly identifiable with any other specific
function but provide for the overall support and direction of the Organization.

Payroll and associated costs are allocated to functions based upon time studies. Occupancy costs are allocated based
upon a percentage of salary which approximates usage.

Use of Estimates

In preparing the Organization’s financial statements in conformity with U.S. GAAP, management is required to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Investments

The Organization reports its certificate of deposit in accordance with U.S. generally accepted accounting principles. The
Organization considers highly liquid investments purchased with original maturities of greater than three months that
are not donor-restricted for long-term purposes to be investments. Certificates of deposit are recorded at fair value in
the statement of functional position. Changes in the fair value of the certificate of deposit, including realized and
unrealized gains or losses, are recognized in the statement of activities in the period in which they occur.

Fair Value Measurements

GAAP defines fair value as the exchange price that would be received for an asset or paid to transfer a liability in the
principal or most advantageous market for the asset or liability in an orderly transaction between market participants at
the measurement date. Additionally, the inputs used to measure fair value are prioritized based on a three-level
hierarchy. This hierarchy requires entities to maximize the use of observable inputs and minimize the use of
unobservable inputs. The three levels used to measure fair value are as follows.

Level 1 - Quoted prices for identical instruments in active markets.

Level 2 - Observable inputs other than quoted prices included in Level 1. Assets and liabilities included in this level

are valued using quoted prices for similar assets and liabilities in active markets or other inputs that are observable

or can be corroborated by observable market data.

Level 3 - Significant inputs to the valuation model are unobservable.
The fair value of the Organization’s investments were determined based on “Level 17 inputs. The Organization does
not have any financial instruments in the “Level 2” and “Level 3” categories. There have been no changes in Level 1,
Level, 2, and Level 3 and no changes in valuation techniques for these assets for the period ended December 31, 2025.
In accordance with U.S. GAAP, certain assets and liabilities are required to be recorded at fair value on a recurring

basis. The Organization’s assets that are adjusted to fair value on a recurring basis are described below. The
Organization currently has no liabilities that are adjusted to fair value on a recurring basis.
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PEER Servants, Inc.
Notes to Financial Statement
December 31, 2025

The following section(s) describe the valuation methodologies used to measure assets financial assets and liabilities at
fair value on a recurring basis.

Investment in Certificate of Deposit: The fair values of investments in certificate of deposit using quoted market prices
from daily exchange traded markets were based on the closing price as of the statement of financial position date and

were classified as Level 1.

The following tables summarize assets measured at fair value on a recurring basis as of December 31, 2025;

Level 1 Level 2 Level 3 Total
Certificate of deposits $ 317,406 $ - $ - $ 317,406
Total $ 317,406 $ - $ - $ 317,406

The Organization’s policy is to recognize transfers in and out of levels as of the date an event or change in circumstances
causes the transfer. There were no transfers between levels during the year ended December 31, 2025.

Income Taxes

The Organization qualifies as an Organization formed for charitable purposes under Section 501(c)(3) of the Internal
Revenue Code (IRC) and is generally not subject to income tax. However, income from certain activities not directly
related to the Organization’s tax-exempt purpose is subject to taxation as unrelated business income. In addition, the
Organization is not a private foundation under Section 509(a)(1) of the IRC.

Management has analyzed the tax position taken by the Organization and has concluded that as of December 31, 2025,
there are no uncertain tax positions taken or expected to be taken that would require recognition of a liability (or asset)
or disclosure in the financial statements. Accordingly, these financial statements do not reflect a provision for income
taxes and the Organization has no other tax positions which much be considered for disclosure.

Generally, The Organization's information/tax returns remain open for possible federal income tax examination for
three years after the filling date. While no income tax returns are currently being examined by the Internal Revenue
Service, tax years since 2022 remain open.

Operating Lease

The Organization leases certain office space. The determination of whether an arrangement is a lease is made at the
lease’s inception. Under ASC 842, a contract is (or contains) a lease if it conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. Control is defined under the standard as having both
the right to obtain substantially all of the economic benefits from use of the asset and the right to direct the use of the
asset. Management only reassesses its determination if the terms and conditions of the contract are changed.

Operating leases are included in right of use (“ROU”) assets and operating lease liabilities in our statement of financial
position.

10
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PEER Servants, Inc.
Notes to Financial Statement
December 31, 2025

ROU assets represent our right to use an underlying asset for the lease term, and lease liabilities represent our obligation
to make lease payments. ROU assets and liabilities are recognized at the lease commencement date based on the present
value of lease payments over the lease term. The Organization uses the implicit rate when it is readily determinable.
Since the Organization’s lease does not provide an implicit rate, to determine the present value of lease payments,
management uses the Organization’s incremental borrowing rate based on the information available at lease
commencement. ROU assets also includes any lease payments made and excludes any lease incentives. Lease expense
for lease payments is recognized on a straight-line basis over the lease term. The Organization’s lease terms may include
options to extend or terminate the lease when it is reasonably certain that we will exercise the option.

Summarized Financial Information for 2024

The financial statements include certain prior year summarized comparative information in total but not by net asset
class. Also, the financial statements do not include a full presentation of the statement of functional expenses, as certain
prior year summarized comparative information is presented in total but not by functional classification. In addition,
the financial statements do not include full financial statement disclosures for the prior year. Such information does not
include sufficient detail to constitute a presentation in conformity with U.S. GAAP. Accordingly, such information
should be read in conjunction with the Organization’s financial statements for the year ended December 31, 2024, from
which the summarized information was derived.

Related Party Transactions

The executive director of the Organization is also on the Board of Directors and receives compensation from the
Organization. During the year ended December 31, 2025, the Organization paid $110,546 in payroll costs for the
executive director.

Note Receivable

The Organization has a $50,000 loan agreement with Invest-Credit S.R.L., a micro-finance institution based in Chisinau
Moldova, to assist Invest-Credit in its objective of stimulating successful, ethical businesses in Moldova. The loan was
issued in February 2022 and had a 24-month repayment period with a zero percent interest rate. The Organization agreed
to defer payment until 2026. As of December 31, 2025, the outstanding balance was $50,000. Management has not
discounted the loan as any discount was deemed immaterial.

Contributed Services - unaudited

During 2025, the Organization utilized the assistance of 250 volunteers who served approximately 18,000 hours
assisting the Organization in administrative and program functions. In accordance with U.S. GAAP, no amounts have
been reflected in the financial statements in connection with these volunteered services provided to the Organization.
Grants to other Organizations

The Organization makes grants to other organizations that the Organization partners with, in order to achieve its mission.
These organizations use the funds to run microfinance, education, youth empowerment, healthcare, and food/water
security programs in various countries.

The Organization budgets for these grants but is not obligated to fund the grants to other organizations in the event that

revenues are insufficient to cover these budgeted grants. During the year ended December 31, 2025, the Organization
made grants to other organizations in the amount of $777,771.
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PEER Servants, Inc.
Notes to Financial Statement
December 31, 2025
(6) Net Assets with Donor Restrictions

Net assets with donor restrictions consist of resources available to meet future obligations, but only in compliance with
the restrictions specified by donors.

Net assets with donor restrictions are restricted for the following purposes or periods at December 31, 2025.

Volunteer relations $ 101,766
Moldova 70,000
General partner program 65,999
Peru 60,725
Uganda 60,000
Global management team initiative 50,220
Guatemala 36,689
Philippines 29,665
South Sudan 24,812
India 23,300
Sri Lanka 20,000
Zambia 16,715
Chapter relations 4,809
Total net assets with donor restrictions $ 564,700

Net assets released from restrictions during 2025 were $374,794, all of where were for program expenditures.

(7) Operating Lease
The Organization leases its main operating facility under a noncancelable lease classified as an operating lease. Monthly
lease payments are $1,160. The Organization discounted the lease using the risk-free rate of 4.01%. The lease expires

in November 2026. The Organization has 11 payments remaining.

The following is a maturity analysis of the annual undiscounted cash flows of the operating lease liabilities as of
December 31, 2025:

Lease cost $ 12,760
Less: interest (353)
Present value of lease liabilities $ 12,407
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PEER Servants, Inc.
Notes to Financial Statement

December 31, 2025

(8) Liquidity and Availability of Resources

The following reflects the Organization’s financial assets as of December 31, 2025, reduced by amounts not available for
general use because of contractual or donor-imposed restrictions within one year from the statement of financial position
date:

Financial assets at December 31, 2025

Cash and cash equivalents $ 630,089
Investments 317,406
Notes receivable 50,000

Total 997,495

Less amounts unavailable for general
expenditures within one year, due to:

Time and purpose restrictions (564,700)
Total (564,700)

Financial assets available to meet cash needs
for general expenditures within one year: $ 432,795

The Organization is supported by unrestricted and restricted contributions. Because a donor's restriction requires
resources to be used in a particular manner or in a future period, the Organization must maintain sufficient resources to
meet those responsibilities to its donors. Thus, financial assets may not be available for general expenditure within one
year. As part of the Organization’s liquidity management, it has a policy to structure its financial assets to be available
as its general expenditures, liabilities, and other obligations come due.

(9) Subsequent Events
The Organization has performed an evaluation of subsequent events through March 23, 2026, which is the date the

Organization’s financial statements were available to be issued. No material subsequent events have occurred since
December 31, 2025 that required recognition or disclosure in these financial statements.
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